IN THE SUPREME COURT OF VICTORIA

AT MELBOURNE
COMMERCIAL COURT
GROUP PROCEEDINGS LIST
S ECI12020 03351
BETWEEN
BENJUMIN HILLMAN Plaintiff
- and -
MAYNE PHARMA GROUP (ACN 115 832 963) Defendant
ORDER
JUDGE: The Honourable Justice Watson
DATE MADE: 22 August 2024
ORIGINATING PROCESS: Writ filed 21 August 2020
HOW OBTAINED: On the papers
ATTENDANCE: Not applicable
OTHER MATTERS: In these orders:

1. Group Member has the same meaning as
defined in the Amended Statement of Claim
dated 26 April 2024; and

2. Registered Group Member and Opt-Out
Deadline have the same meaning as defined
in the orders made on 20 March 2023.

THE COURT ORDERS THAT:

Deemed Registration

1. Pursuant to s 33ZF of the Supreme Court Act 1986 (Vic) (the Act), any Group Member
named in confidential Annexure A be defined as a Registered Group Member as if they
had registered their claim by the Opt-Out Deadline in accordance with order 9 of the
orders of Justice Nichols made on 20 March 2023.



Notice to Group Members of Proposed Settlement

2. Pursuant to ss 33X(4) and 33Y(1) of the Act, the form and content of the notice set out
in Annexure B to these orders and the accompanying Notice of Objection form set out
in Annexure C to these orders (together, the Notice) is approved as the notice that must
be given to Group Members under s 33X(4) of the Act in respect of the approval
application for the proposed settlement of the proceeding (Settlement Approval
Application).

Timing and Mode of Distribution of Notice

3. Pursuant to s 33Y(2) of the Act, the Notice is to be distributed to Group Members by
4:00pm AEST on 30 August 2024 in accordance with the following procedure:
a. the solicitors for the Defendant shall cause the Notice to be sent by email

to any security holder on the Confidential Group Member List (as defined
in order 4(a) of the orders of Justice Nichols made on 20 March 2023)
where an email address is recorded on the share register, or failing that, by
prepaid ordinary post to that security holder at the address recorded for
that person on the share register. Where any email sent to a security holder
on the Confidential Group Member List experiences a delivery failure, the
Defendant shall cause the Notice to be sent by prepaid ordinary post to that
security holder at the address recorded for that person on the share register

within two business days of receiving notice of the delivery failure.

(b) the solicitors for the Plaintiff (PFM) shall cause the Notice to be sent to each

Registered Group Member:

(1) by email to the last known email address held by PFM with

respect to each Registered Group Member; or

(i1))  where no email address is held by PFM, by post to the last known
mailing address held by PFM with respect to each Registered
Group Member.

(©) PFM shall cause a copy of the Notice to be placed on its website

(phifinneymcdonald.com/action/mayne-class-action), together with a copy of:

(1)  the redacted Amended Statement of Claim filed on 26 April
2024;

(i)  the redacted Defence to the Amended Statement of Claim filed


https://protect.checkpoint.com/v2/___https:/phifinneymcdonald.com/action/mayne-class-action/___.Y3A0YTpwaGlmaW5uZXltY2RvbmFsZDpjOm86NDY4NDQ2YWMwMmIxOTFiNDBlOTVkZTAyYzQ4OGRhOTY6NjplYjA5OmIxZTkzYmEyYTgyYzdlMzMwOWFlOTQ3OTc2MjU0NWQ1N2UwZDJiN2NkYjNjM2RiZDgzNTNmNDAyNzkxYzU4OTY6cDpUOk4

on 17 May 2024; and
(i11))  these orders,

and PFM shall cause such materials to remain continuously so displayed or
available on its website up to and including the final hearing and

determination of the Settlement Approval Application.

(d) PFM shall cause a link to the Notice to be posted on PFM’s Facebook

account.

The Commercial Court Registry of the Court shall cause the Notice and a copy of these
orders to be posted on the website of the Supreme Court of Victoria, and made available
for inspection at the Commercial Court Registry of the Court, up to and including the

final hearing and determination of the Settlement Approval Application.

The Notice may be amended by agreement between the parties before it is published and
distributed in order to correct any website, email address, telephone number, or other

non-substantive, typesetting, or typographical error.

Notice of Estimated Distribution

6.

Pursuant to ss 33X(5) and 33Y(1) of the Act, the form and content of the further notice
set out in Annexure D to these orders (Notice of Estimated Distribution), which is to
provide an indicative estimate of the Registered Group Member’s entitlement to

compensation under the proposed settlement of the proceeding, is approved.

Pursuant to s 33Y(2) of the Act, by 4:00pm AEST on 30 August 2024 PFM shall cause

the Notice of Estimated Distribution to be sent to each Registered Group Member:

(a) by email to the last known email address held by PFM with respect to each
Registered Group Member; or

(b) where no email address is held by PFM, by post to the last known mailing
address held by PFM with respect to each Registered Group Member.

The Notice of Estimated Distribution may be amended by PFM before it is emailed or
posted (as the case may be) in order to correct any website, email address, telephone

number, or other non-substantive, typesetting, or typographical error.

Costs of Giving Notice

9.

The costs charged by the Defendant’s share registry in connection with distributing‘the



10.

Notice in accordance with order 3(a) above, shall be paid in the first instance by the

Plaintiff but subsequently be dealt with by the Court as costs in the proceeding.

The costs in connection with the giving of the Notice to Group Members in accordance
with orders 3(b) to (d) above and the costs of and incidental to the procedure set out in
orders 2 to 5 above and the costs in connection with the giving of the Notice of
Estimated Distribution to Registered Group Members (including, for the avoidance of
doubt, answering enquiries by Group Members and members of the public in relation to
the Notice, and/or the Notice of Estimated Distribution and/or this proceeding) shall be

costs in the proceeding.

Funder has Leave to Appear

11.

The funder of the proceeding, Vannin Capital Operations Limited (Vannin), has leave

to appear in relation to the Settlement Approval Application.

Timetabling Orders for Settlement Approval Application

12.

13.

14.

15.

16.

Pursuant to s 33ZF of the Act, by 4:00pm AEDT on 11 October 2024 any Group
Member who wishes to oppose any aspect of the proposed settlement shall submit a
completed Notice of Objection in the form of Annexure C to these orders and evidence
(by way of affidavit) on which the Group Member intends to rely in support of the
Notice of Objection, together with any written submissions (of no longer than 2 pages in
length), by email to the Supreme Court of Victoria, Commercial Court Registry —

mavynepharmaclassaction@supcourt.vic.gov.au.

If PFM receives a notice which purports to be a Notice of Objection, it shall provide
such notice to the Court within two (2) business days of receipt, and such a notice shall
be treated as a Notice of Objection received by the Court at the time it was received by

PFM.

The parties’ solicitors and Vannin’s solicitors have leave to inspect the Court file and to

copy any Notices of Objection filed with the Court.

By 4:00pm AEDT on 16 October 2024, PFM shall provide to the Defendant’s and
Vannin’s solicitors a copy of any documents received pursuant to orders 13 and 14

above.

By 4:00pm AEDT on 11 October 2024, any Group Member who is not a Registered

Group Member (Unregistered Group Member) who seeks leave of the Cotrt purSudnt
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17.

18.

19.

20.

to order 10 of the orders of Justice Nichols made on 20 March 2023 to be permitted to
seek any benefit pursuant to the proposed settlement must identify the basis on which
leave ought be granted and provide evidence (by way of affidavit) in support of the
application for leave, and any written submissions (of no more than 2 pages in length),

by email to PFM at maynepharma@phifinneymcdonald.com.

By 4:00pm AEDT on 16 October 2024, PFM shall provide to the Court and the
Defendant’s and Vannin’s solicitors a copy of any documents received from an
Unregistered Group Member pursuant to order 16 above seeking leave to participate in

the settlement.
By:

(a) 4:00pm AEDT on 25 October 2024, the Plaintiff and Vannin shall file and
serve any affidavit(s) and written submissions on which they seek to rely in

relation to the Settlement Approval Application; and

(b) 4:00pm AEDT on 6 November 2024, the Defendant shall file and serve any
affidavit(s) and written submissions on which it seeks to rely in relation to the

Settlement Approval Application.

Any affidavit or written submissions in respect of which confidentiality orders will be
sought (including, for the avoidance of doubt, in respect of legal costs) (Claimed
Confidential Material), that would otherwise be filed in accordance with order 18
above, shall instead be provided to the chambers of the Judge before whom the
Settlement Approval Application is to be heard by email marked ‘Confidential
[Affidavit or Submissions] for Purposes of Settlement Approval Application — Not to be
Accessed Except by Direction of a Judge of the Court’ and a redacted copy of any
Claimed Confidential Material served on the defendant, the plaintiff and/or Vannin (as

applicable).

The Settlement Approval Application be listed for hearing at 10:30am on 8 November
2024.

Independent Costs Referee

21.

Pursuant to s 33ZF of the Act and/or r 50.01 of the Supreme Court (General Civil
Procedure) Rules 2015 (Vic), Kerrie Rosati of DGT Cost Lawyers (Referee) is
appointed as a special referee for the purpose of conducting an inquiry (Reference) and

making a report in writing to the Court (Report) stating, with reasons, the Referee’s
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22.

23.

opinion on the following questions:

(a) the reasonableness of the Plaintiff’s legal costs and case disbursements
incurred in relation to the proceeding, up to and including the hearing of the
Settlement Approval Application (including costs anticipated and yet to be
incurred as at the date of the Report); and

(b) the reasonableness of the sum proposed for settlement administration costs.

The Referee is to deliver the Report to the Court and to the Plaintiff (on a confidential
basis) by 4:00pm AEST on 27 September 2024.

The costs of and incidental to the appointment of the Referee and the conduct of the
Reference, including the Referee’s reasonable costs, shall be paid by the Plaintiff in the
first instance on his own behalf, but otherwise shall form part of the Plaintiff’s costs and
shall be deducted from the settlement sum prior to any distribution of it to eligible

Group Members, if the settlement is approved by the Court.

Confidentiality

24.

Pursuant to s 18(1)(a) of the Open Courts Act 2013 (Vic) and/or the Court’s inherent
jurisdiction, Confidential Annexure A to these orders, is confidential and shall not be
published or disclosed without prior leave of the Court to any person or entity other than
the Plaintiff and his legal representatives, Vannin and its legal representatives, and the

Court.

Liberty to apply

25.

The parties have liberty to apply on 3 days’ notice.

DATE AUTHENTICATED: 22 August 2024

4 1 )
(I Cfr

THE HONOURABLE JUSTICE WATSON




ANNEXURE A

CONFIDENTIAL




ANNEXURE B

SUPREME COURT OF VICTORIA

NOTICE OF PROPOSED SETTLEMENT

MAYNE PHARMA CLASS ACTION

HILLMAN V MAYNE PHARMA GROUP LTD (ACN 115 832 963)
(S ECI 2020 03351)

THIS NOTICE IS SENT BY ORDER OF THE SUPREME COURT OF VICTORIA

PLEASE READ CAREFULLY

The Notice is sent to you because you may be a member of the class in the
Mayne Pharma Class Action.

This in an important legal document which contains information about the
proposed settlement of the Mayne Pharma Class Action.

You should read this Notice carefully as the matters set out in the Notice
may affect your legal rights.




1.1

1.2

1.3

1.4

1.5

1.6

1.7

2.1

2.2

2.3

PURPOSE OF THE NOTICE

In summary, this Notice is to inform you that a conditional settlement of AUD$38 million (Settlement Sum),
inclusive of legal fees, expenses, disbursements, any funding commission and interest, to resolve the claims
of all Group Members has been reached in the Mayne Pharma Class Action (Proposed Settlement). The
Proposed Settlement is without admission of liability by Mayne Pharma Group Ltd (Mayne Pharma).

This Notice provides information about the Proposed Settlement and explains the rights that Group Members
have regarding the Proposed Settlement.

The Proposed Settlement requires Court approval to be effective and for monies to be distributed to eligible
Group Members. Before the Court will approve the Proposed Settlement, it must be satisfied that the Proposed
Settlement is fair and reasonable, and in the interests of all Group Members. At 10:30am AEDT on 8 November
2024, the Court will hear the application to approve the Proposed Settlement and the proposed distribution of
the Settlement Sum under the Settlement Distribution Scheme (Settlement Approval Hearing). You are
entitled to attend the hearing if you wish to.

You have been sent this Notice because you have been identified as someone who may be a Group Member
in the Mayne Pharma Class Action.

You are a Group Member in the Mayne Pharma Class Action if:

(a)  you acquired an interest in fully paid ordinary shares in Mayne Pharma during the period between 24
November 2014 and 15 December 2016 (inclusive) (Claim Period);

(b)  you have suffered loss or damage by reason of the conduct of Mayne Pharma pleaded in the General
Indorsement and the Amended Statement of Claim;

(c) you are not:

(i) arelated party, arelated body corporate, an associated entity, or an officer or associate of Mayne
Pharma; or

(i) a Justice or the Chief Justice of the Supreme Court of Victoria, or a Justice or the Chief Justice
of the High Court of Australia; and

(d)  you have not opted out of the proceeding by providing an opt out notice to Phi Finney McDonald and/or
the Supreme Court of Victoria.

If you are unsure whether or not you are a Group Member, you should contact Phi Finney McDonald at
maynepharma@phifinneymcdonald.com or (03) 9134 7100 or seek your own legal advice without delay.

Any questions you have concerning the matters contained in this Notice should not be directed to the Court.
If there is anything in it that you do not understand, you should seek independent legal advice or contact Phi
Finney McDonald (for contact details see paragraph 7.1 of this Notice, below).

ABOUT THE MAYNE PHARMA CLASS ACTION

On 21 August 2020, Benjumin Hillman (Plaintiff) commenced a class action against Mayne Pharma in the
Supreme Court of Victoria on behalf of all persons who acquired an interest in fully paid ordinary shares in
Mayne Pharma in the Claim Period (Mayne Pharma Class Action).

The Plaintiff, Benjumin Hillman, is bringing the Mayne Pharma Class Action with funding from Vannin Capital
Operations Limited (Vannin). The Plaintiff's lawyers are Phi Finney McDonald.

The details of the allegations in the class action are set out in the Amended Statement_ofClaim.ta_the
Amended Statement of Claim, the Plaintiff alleges (in summary) that Mayne Pharma:

(a) contravened its continuous disclosure obligations between 24 November 2014 and 15 December2016
(inclusive) by failing to properly inform the market about alleged discussions and|agreements its.US
subsidiary had with Heritage Pharmaceuticals in relation to sales of a product called ‘Doxy:DR’; which


mailto:maynepharma@phifinneymcdonald.com

24

2.5

2.6

3.1

3.2

3.3

3.4

were or could be regarded as anti-competitive and contrary to US law, and that subpoenas had been
issued by US regulators; and

(b) engaged in misleading or deceptive conduct between 24 November 2014 and 15 December 2016
(inclusive) by maintaining public representations that Mayne Pharma was compliant with competition
law, had appropriate systems for ensuring compliance, and was not exposed to the risk of reputational,
financial, or other impacts in the US for non-compliance with competition law.

The class action alleges that investors who acquired Mayne Pharma shares during the Claim Period are
entitled to compensation for loss and damage as they paid more for those shares than they would have paid
as a consequence of Mayne Pharma’s conduct. The class action also alleges that some Group Members
would not have purchased Mayne Pharma shares if Mayne Pharma had complied with its obligations.

The allegations are denied by Mayne Pharma. Mayne Pharma defended the class action and the Proposed
Settlement acknowledges that Mayne Pharma makes no admissions as to liability.

You can obtain further information about the Mayne Pharma Class Action (and obtain copies of relevant
documents, including the Amended Statement of Claim filed by the Plaintiff and the Amended Defence filed
by Mayne Pharma) by visiting:

(@)  the Supreme Court website —

https://www.supremecourt.vic.gov.au/areas/group-proceedings/mayne-pharma
or

(b)  the Mayne Pharma Class Action Website —

https://phifinneymcdonald.com/action/mayne-class-action/

INFORMATION ABOUT THE PROPOSED SETTLEMENT

Key Terms of the Proposed Settlement

On 1 July 2024, the parties exchanged an executed Deed of Settlement reflecting the parties’ Proposed
Settlement of the Mayne Pharma Class Action. A copy of the Deed of Settlement is available to all Group
Members if they undertake to keep the Deed confidential. You may request to view a copy of the Deed of
Settlement on this basis by contacting Phi Finney McDonald.

The key terms of the Proposed Settlement are:

(a) Mayne Pharma will pay a sum of AUD$38 million (Settlement Sum), inclusive of all legal and funding
costs and interest, to fully and finally settle all of the Plaintiff's and Group Members’ claims made against
Mayne Pharma in the Mayne Pharma Class Action.

(b)  All Group Members will be bound by the terms of the Proposed Settlement, if approved by the Court,
and will not be permitted to take any other legal action against Mayne Pharma for the same, similar or
related circumstances that are the subject of the Mayne Pharma Class Action.

(c) The Proposed Settlement will only take effect if it is approved by the Court. If the Proposed Settlement
is not approved by the Court, the Mayne Pharma Class Action will continue and there will be no
distribution of payments to Group Members unless and until the Plaintiff is successful in the proceeding,
or a further settlement is reached and approved by the Court.

If the Proposed Settlement is approved at the Settlement Approval Hearing, the Settlement Sum will become
available for distribution among Registered Group Members (defined in paragraph 3.5 below) in_accordance
with an approved Settlement Distribution Scheme which will establish how Registered -Graup Members’
entitlements are to be calculated, and the process to distribute the Settlement Sum as efficiently as possible,

Eligibility to Participate in the Proposed Settlement

Not all Group Members are eligible to participate in the Proposed Settlement.
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3.5

3.6

3.7

3.8

4.2

4.3

4.4

4.5

4.6

The Court has made orders that only those Group Members who registered their claim with Phi Finney
McDonald by 4:00pm AEST on 28 June 2023 (Registered Group Members) are eligible to participate in the
settlement.

Unregistered Group Members are those group members who have not registered their claim in accordance
with paragraph 3.5 above.

Under the Proposed Settlement:

(a) Registered Group Members who have suffered a loss will be entitled to share in monetary compensation
from the Settlement Sum;

(b)  Unregistered Group Members are not entitled to receive monetary compensation; and

(c) all claims by the Plaintiff and all Group Members (regardless of whether you are a Registered or
Unregistered Group Member) made against Mayne Pharma in the Mayne Pharma Class Action are
finally determined by the terms of the Deed of Settlement and the Settlement Distribution Scheme.

Unregistered Group Members will not receive any further correspondence regarding the Mayne Pharma Class
Action beyond this Notice.

THE SETTLEMENT DISTRIBUTION SCHEME
The purpose of the proposed Settlement Distribution Scheme is:

(a) to govern the distribution of the Settlement Sum, including between the Registered Group Members;
and

(b)  to determine how the monetary compensation payable to each Registered Group Member is calculated
(using a confidential “Loss Assessment Formula”).

The proposed Settlement Distribution Scheme and the Loss Assessment Formula are subject to Court
approval.

The amount of compensation to be paid to each Registered Group Member under the Settlement Distribution
Scheme will depend on a number of factors, such as the number of shares purchased by that Registered
Group Member, the date of purchase, whether any of those shares were sold, the overall losses of all
Registered Group Members sharing in the Proposed Settlement, the total amount of the deductions from the
Settlement Sum which are approved by the Court and any interest earned on the Settlement Sum prior to final
distributions.

Under the proposed Settlement Distribution Scheme, the amounts outlined under the below headings (subject
to Court approval) will be deducted from the Settlement Sum before the balance is distributed to and shared
on a pro rata basis by all Registered Group Members in accordance with the proposed Settlement Distribution
Scheme. If all the deductions outlined below are approved by the Court, approximately 56% of the total
Settlement Sum will be paid to Registered Group Members.

Legal Costs

The Court will be asked to approve the reasonable legal costs and disbursements incurred by the Plaintiff in
conducting the proceedings on behalf of the class be deducted from the Settlement Sum.

The Plaintiff will seek Court approval of legal costs in an amount to be determined as fair and reasonable by
the Court, having regard to the opinion of an independent expert costs referee appointed by the Court. Phi
Finney McDonald estimates that these costs will total approximately $5.82 million, which represents
approximately 15% of the Settlement Sum. This amount includes a permitted 25% uplift en-thé)€onditional
component of Phi Finney McDonald’s legal fees, which, if approved, would be approximately-$247,000.. The
Court may approve an amount for legal costs which is different to this estimate.

Funding Costs
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4.8

4.9

4.10

4.1

4.12

5.1

5.2

5.3

The Court will be asked to approve that an estimated total of $10,605,046.62 be deducted from the Settlement
Sum in respect of litigation funding charges and a funding commission (Funding Costs). This amount, which
represents approximately 27.9% of the Settlement Sum is to compensate the litigation funder (Vannin) for
providing funding and other financial support prior to the commencement of and during the proceeding.

The terms of Vannin’s funding and other financial support are contained in the Litigation Funding Agreement
(LFA). Prior to and during the proceedings, and in accordance with the LFA, Vannin:

(a) paid a significant proportion of Phi Finney McDonald’s legal costs and all disbursements (amounting to
$4,582,687.60);

(b)  provided the Plaintiff with an indemnity (unlimited in amount) in respect of all and any adverse costs that
may be ordered against the representative Plaintiff in the proceeding (ie, were the claim to fail) and met
requests by the defendant for security for its costs of the proceeding;

(c) asagainst the Plaintiff and Funded Group Members, is entitled to be paid 25% of any payment received
by them in any settlement as commission for funding the Mayne Pharma Class Action, being presently
estimated to be approximately $8,479,000 (which represents approximately 22.3% of the Settlement
Sum). In addition, Vannin is entitled to recover its incurred due diligence costs and expenses and costs
of funding the proceeding (being a total amount of $125,750) as well as an amount of $2 million which
is equivalent to 40% of the total insurance coverage amount the Funder obtained in order to provide the
Plaintiff the adverse costs indemnity referred to at (b) above. Funded Group Members are those group
members who are party to an LFA with Vannin in respect of this proceeding.

Under the proposed Settlement Distribution Scheme, the settlement distribution entitlements of Funded Group
Members and other Registered Group Members will be calculated so that a Funded Group Member and a
Registered Group Member who is not a Funded Group Member, who are otherwise in the same position, will
receive the same settlement distribution amount. This is proposed to be achieved by all Registered Group
Members (including those who are not Funded Group Members) sharing the liability for payment all costs and
expenses sought to be deducted from the Settlement Sum on a pro rata basis.

Reimbursement Payments

The Court will also be asked to approve that an estimated amount of $3,075.00 be deducted from the
Settlement Sum as a reimbursement payment to the Plaintiff, to compensate the Plaintiff for the time he has
spent representing Group Members in the proceeding.

Settlement Administration Costs

If the Court approves the Proposed Settlement, an Administrator will be appointed in order to distribute the
Settlement Sum to Registered Group Members and administer the settlement in accordance with the
Settlement Distribution Scheme under directions of the Court.

The Court will be asked to appoint Phi Finney McDonald as the Administrator of the Settlement Distribution
Scheme. If the Court appoints Phi Finney McDonald as the Administrator, the Court will be asked to approve
that settlement administration costs, estimated at $180,000 and subject to Court oversight, be deducted from
the Settlement Sum for the expected costs of administering the Settlement Distribution Scheme.

PROCESS FOR SETTLEMENT APPROVAL

The Proposed Settlement will only take effect if it is approved by the Court. In deciding whether to approve the
Proposed Settlement, the Court will consider whether the Proposed Settlement is fair and reasonable and in
the interests of the Group Members as a whole.

The Court will have a hearing at 10:30am AEDT on 8 November 2024 to determine whetherte approve the
Proposed Settlement (Settlement Approval Hearing).

If you would like to review the Deed of Settlement or the proposed Settlement Distribution' Sgheme {including
the Loss Assessment Formula) you may make a request to Phi Finney McDonald by;email to:
maynepharma@phifinneymcdonald.com
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6.1

6.2

6.3

6.4
6.5

6.6

7.1

The request will only by granted if you first sign a confidentiality undertaking provided by Phi Finney McDonald.
WHAT STEPS CAN GROUP MEMBERS NOW TAKE?
OPTION 1 — DO NOTHING

If you are a Registered Group Member and you are in favour of the proposed settlement, there is nothing you
need to do in response to this Notice. If the Proposed Settlement is approved, the Administrator of the
Settlement Distribution Scheme will contact you with further information about the settlement distribution
process and any actions you may be required to take to receive a distribution under the Settlement Distribution
Scheme. You are encouraged to refrain from contacting Phi Finney McDonald unnecessarily in order to keep
costs to a minimum.

OPTION 2 — OBJECT TO THE PROPOSED SETTLEMENT

All Group Members are entitled to object to the Proposed Settlement. If you are a Registered Group Member,
doing so will not affect your eligibility to participate in the Proposed Settlement in the event it is approved.

If you wish to object to the Proposed Settlement, then by 4.00pm AEDT on 11 October 2024 you must
complete a Notice of Objection and send it along with evidence (by way of affidavit) in support of the objection
and any written submissions (of no more than 2 pages in length) to the Supreme Court of Victoria
(maynepharmaclassaction@supcourt.vic.gov.au)

A copy of the Notice of Objection is attached as Schedule 1 to this document.

If you lodge a Notice of Objection, you may also address the Court (either by yourself or by your lawyer) at the
Settlement Approval Hearing.

OPTION 3 — UNREGISTERED GROUP MEMBERS ONLY

If you are an Unregistered Group Member and you wish to seek permission from the Court to participate in
the Proposed Settlement, then by 4:00pm AEDT on 11 October 2024 you must identify the basis on which
you think you should be granted permission and provide evidence (by way of affidavit) in support of your
application for permission and any written submissions (of no more than 2 pages in length) by email to Phi
Finney McDonald at maynepharma@phifinneymcdonald.com. The Court has ordered that Phi Finney
McDonald collect all applications for permission to participate in the Proposed Settlement and provide them
to the Court.

FURTHER QUESTIONS ABOUT THE MAYNE PHARMA CLASS ACTION

If there is anything of which you are unsure, or you have any questions about the Notice, your status as a
Group Member, or the Proposed Settlement, in the first instance you should contact Phi Finney McDonald by
emailing maynepharma@phifinneymcdonald.com or, alternatively, by telephone on (03) 9134 7100. You may
also seek your own legal advice.
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ANNEXURE C

Schedule 1

SUPREME COURT OF VICTORIA

NOTICE OF OBJECTION TO PROPOSED SETTLEMENT

MAYNE PHARMA CLASS ACTION

HILLMAN V MAYNE PHARMA GROUP LTD (ACN 115 832 963)
(S ECI 2020 03351)

DO NOT FILL OUT AND RETURN THIS FORM UNLESS YOU WANT TO
OBJECT TO THE SETTLEMENT OF THE MAYNE PHARMA CLASS ACTION

The Supreme Court of Victoria will consider all Notices of Objection returned by
4:00PM AEDT on 11 October 2024.

You can object to the proposed settlement even if you also wish to participate in
the settlement.

You are unable to object to the proposed settlement if you have opted out of the
Mayne Pharma Class Action.




To:

The Supreme Court of Victoria (maynepharmaclassaction@supcourt.vic.gov.au)

The person identified below is a Group Member in the above proceeding and gives
notice that they object to the proposed settlement of the Mayne Pharma Class
Action:

A. Details of Objector

Name of Group Member:

Address of Group Member:

Email address of Group Member:

Telephone number of Group Member:

B. Ground(s) of Objection

The ground(s) for my objection to the proposed settlement are as follows (set out in
the space below any submissions you wish to make — you may attach additional
pages if necessary):

C. Evidence or submissions (please tick the below options that apply to you)
O | attach evidence (by way of affidavit) in support of my objection.

O | attach submissions in support of my objection (limited to 2 pages).
O

| do not attach any evidence or submissions in support of my objection but wish for my
objection to be considered based on my submission set out above.

D. Attendance at hearing at 10:30am AEDT on 8 November 2024 (please tick one of the below
three options)

O | intend to appear at the settlement approval hearing, and | will appear on my own behalf.
| intend to appear at the settlement approval hearing, and | will be represented by a lawyer.

O | do not intend to appear at the settlement approval hearing but wish for my submission to be
considered in my absence.

E. Signing of Notice

Please sign here
Date:


mailto:maynepharmaclassaction@supcourt.vic.gov.au

ANNEXURE D
Notice of Estimated Distribution

PHI, FINNEY, MCDONALD

PRIVILEGED AND CONFIDENTIAL
Mayne Pharma Class Action

Court Approved Notice of Estimated Distribution
[DATE]

A conditional settlement of AUD$38 million (Settlement Sum), inclusive of legal fees, expenses,
disbursements, any funding commission and interest, to resolve the claims of all Group Members
has been reached in the Mayne Pharma Class Action (Proposed Settlement).

Based on the information set out in the Trade Confirmation Summary accompanying this Notice, we
estimate that your entitlement to compensation, if the Proposed Settlement and the proposed
Settlement Distribution Scheme are approved by the Court, will be as follows:

Unique ID: Group Member Name: Estimated Distribution:

{ClaimantID}  {ClaimantName} {EstimatedDistribution}

This Estimated Distribution amount is an indicative assessment only. If the Proposed Settlement
is approved, the amount ultimately paid may differ, depending upon whether the Court approves
or modifies the deductions proposed from the Settlement Sum, the amount of interest earned on
the Settlement Sum, how much time and cost it takes to administer the settlement, and whether
the Court grants permission to any further Group Members to register and participate in the
settlement.

This Estimated Distribution has been calculated in accordance with the terms of the proposed
Settlement Distribution Scheme.

If you would like further information about the Proposed Settlement or wish to gain access to the
Deed of Settlement and/or proposed Settlement Distribution Scheme, in the first instance you
should contact Phi Finney McDonald by emailing maynepharma@phifinneymcdonald.com or,
alternatively, by telephone on (03) 9134 7100.

Personal Details:

Please refer to the Trade Confirmation Summary at Schedule A to this Notice, which sets out the
trading information upon which the Estimated Distribution has been calculated.

If you believe that an error has been made in calculating the Estimated Distribution amount, or you
wish to seek a review of the information in the Trade Confirmation Summary please refer to the
section below entitled ‘Request for Review’. Any Review Request must be received by Phi Finney
McDonald by 4.00pm AEST on 18 September 2024. Any Review Request received after this
deadline will be rejected.

PHI FINNEY MCDONALD, LEVEL 3, 325 FLINDERS LANE, MELBOURNE VIC 3000
T: +61 (0)3 9134 7100, E: ENQUIRIES@PHIFINNEYMCDONALD.COM
WWW.PHIFINNEYMCDONALD.COM
Phi Finney McDonald Pty Ltd ACN 618 727 905
Liability limited by a scheme approved under Professional Standards Legislation.
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Review Request Procedure
Requests for Review:

If you consider that an error has been made in calculating your Estimated Distribution amount referred
to above, you must request a Review of the Estimated Distribution Amount (Review Request) by
4.00pm AEST on 18 September 2024. The procedure for the Review Request is as follows:

1. Complete the Review Request Form below and attach any relevant documentation upon
which you will rely for the purposes of the Review Request and a statement of reasons for
making the Review Request. You must submit the Review Request Form to Phi Finney
McDonald by 4.00pm AEST on 18 September 2024 using one of the methods set out in
the Review Request Form.

2. Phi Finney McDonald will consider the Review Request and any documents provided and:

a. where Phi Finney McDonald is satisfied that the Review Request discloses an error,
slip, omission, or any other administrative, mathematical, or clerical error, will issue
you with a Notice of Re-estimated Distribution; or

b. where Phi Finney McDonald is not satisfied that the Review Request discloses an
error, slip, omission, or any other administrative, mathematical, or clerical error, will
notify you of the outcome of the Review Request.

3. Phi Finney McDonald may direct you to submit further documentation in support of your
Review Request. If you receive a request for further information or documentation, you must
provide the information or documents within three (3) business days of the date of any such
written notice. If you do not provide the information or documents within three (3) business
days, the Review Request shall be deemed never to have been made, and the accuracy of
the Notice of Estimated Distribution shall be deemed to be accepted by you.



Review Request Form

Complete this form for each Group Member for whom you intend to make a Review Request.

Claimant ID:
Claimant Name:

Reasons for making a Review Request: (tick all applicable boxes)

a Error or omission in the trade data
(Mark all required changes on details of transactions and enclose it with this form)
a Other error

Please describe your reasons for making a Review Request [set out in the space below any
submissions you wish to make — you may attach additional pages if necessary]:

Supporting documentation enclosed: (tick all applicable boxes)

Notice of Trade Data
Statutory declaration
Buy/Sell confirmations
Contract notes

Broker statements
CHESS statements
Computershare print-outs
Other (please specify)

oooo0000

This form must be completed and returned to Phi Finney McDonald (with any supporting
documentation) by 4.00pm AEST on 18 September 2024 to:

By mail: Phi Finney McDonald
Level 3, 325 Flinders Lane
Melbourne VIC 3000
Australia

OR

By email: maynepharma@phifinneymcdonald.com
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SCHEDULE A: TRADE CONFIRMATION SUMMARY REPORT

Mayne Pharma Group Limited
Trade Loss Period: 24 November 2014 and 15 December 2016 (inclusive)
Claimant ID: {ClaimantID}
Claimant Name: {ClaimantName}
SRN/HIN/Account: {ClaimantSRN/HRN/Account}

Shares on hand as at close of trade on 21 November 2014: {X}

DATE TRANSACTION CATEGORY QUANTITY PRICE (AUD)
TYPE
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